









































Debt Service Fund is used to account for property taxes and other revenues dedicated to
pay the fiscal year’s debt service expense which includes principal payments, interest
payments, and administrative costs associated with debt issues. The primary source of
revenue comes from property taxes and specific ownership taxes.

Below is a summary of the District’s outstanding long-term debit.

Summary of Qutstanding Debt

December 31, Principal Interest Total
2020 965,000 1,670,013 2,635,013
2021 1,035,000 1,642,350 2,677,350
2022 1,115,000 1,610,100 2,725,100
2023-2027 6,940,000 7,211,325 14,151,325
2028-2032 9,030,000 5,285,750 14,315,750
2033-2037 11,270,000 3,098,750 14,368,750
2038-2040 7,965,000 677,463 8,642,463

Total $ 38,320,000 $ 21,195,751 § 59,515,751

The Capital Repair and Replacement Fund is used for repair and replacement of
capital items.

The Conservation Trust Fund is used to account for disbursements of allocated state

lottery revenue from the Colorado Department of Local Affairs, based on the District’s
census. The funds are restricted until such time as the District incurs expenditures for

allowable public improvements, including acquisition, development or maintenance of
public areas.

Emergency Reserve
As required under Article X, Section 20 of the Colorado Constitution, the District has
provided for an Emergency Reserve in the amount of 3% of the total fiscal year revenues
in the General Fund.














































